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SCOPE FOR GROWTH

» GDP growing consistently at 7-8%
» Large land mass
- » Endowed with rich resource base of minerals
» Demand for minerals domestic plus export
» Vast areas yet to be explored and prospected

» Need for more efficient and scientific mining



National Mineral Policy - 2008

» Scientific and detailed prospecting
» Improvement in regulatory environment

> Private Sector to be the main source of investment
in reconnaissance and exploration

» Proper inventory of resources and reserves



National Mineral Policy - 2008

Sustainable mining
Improvement of mines infrastructure

Legitimate fiscal interests of States to be
protected

HRD for mining sector



LIKELY CHANGES IN THE
Mines and Minerals (Development and Regulation) Act 1957

Seamless transition from reconnaissance to
prospecting to mining

Unbundling of prospecting from mining

Non exclusive reconnaissance permits



LIKELY CHANGES IN THE
Mines and Minerals (Development and Regulation) Act 1957

Large area Prospecting Licence ( LAPL)

Period for concessions to be rationalized and area of
operations to be enlarged

Independent Mining Appellate Tribunal
(MAT)



CHALLENGES

Synergy between the Center and the States

Sustainable Mining — forest and
environment issues

Infrastructure

Adequate trained manpower



INVESTMENT OPPORTUNITIES

Reconnaissance and prospecting

Mining Equipments and Logistics

Development of Mines

Capacity Building






